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Disclaimer NaasS
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THIS PRESENTATION AND ITS CONTENTS ARE CONFIDENTIAL AND ARE NOT FOR RELEASE, REPRODUCTION, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY
OR INDIRECTLY, TO ANY OTHER PERSON OR IN OR INTO OR FROM ANY JURISDICTION WHERE SUCH RELEASE, REPRODUCTION, PUBLICATION OR DISTRIBUTION IS UNLAWFUL.
PERSONS INTO WHOSE POSSESSION THIS PRESENTATION COMES SHOULD INFORM THEMSELVES ABOUT, AND OBSERVE, ANY SUCH RESTRICTIONS. This presentation has been
prepared by NaaS Technology Inc. ("NaaS" or the “Company”) solely for information purpose. This presentation shall not constitute an offer to sell or the solicitation of an offer to buy these securities,
nor shall there be any sale of these securities in any state or jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any
such state or jurisdiction. By viewing or accessing the information contained in this material, you hereby acknowledge and agree that no representations, warranties or undertakings, express or
implied, are made by the Company or any of its directors, shareholders, employees, agents, affiliates, underwriters, advisors or representatives as to, and no reliance should be placed upon, the
accuracy, fairness, completeness or correctness of the information or opinions presented or contained in this presentation. None of the Company or any of its directors, shareholders, employees,
agents, affiliates, underwriters, advisors or representatives accept any responsibility whatsoever (in negligence or otherwise) for any loss howsoever arising from any information presented or
contained in this presentation or otherwise arising in connection with the presentation. The information presented or contained in this presentation is subject to change without notice and its accuracy
is not guaranteed. No securities of the Company may be sold in the United States without registration with the United States Securities and Exchange Commission (the “SEC”) or an exemption from
such registration pursuant to the Securities Act of 1933, as amended (the “Securities Act”) and the rules and regulations thereunder. This presentation may include the NaaS' information that has
been published but not included in the registration statement or prospectus of the Company and no part of this presentation shall form the basis of or be relied upon in connection with any contract or
investment decision in relation to any securities or otherwise. This presentation does not contain all relevant information relating to the Company or its securities, particularly with respect to the risks
and special considerations involved with an investment in the securities of the Company. Nothing contained in this presentation shall be relied upon as a promise or representation as to the past or
future performance of the Company. Past performance does not guarantee or predict future performance. You acknowledge that any assessment of the Company that may be made by you will be
independent of this presentation and that you will be solely responsible for your own assessment of the market and the market position of the Company and that you will conduct your own analysis
and be solely responsible for forming your own view of the potential future performance of the business of the Company. Certain statements in this presentation, and other statements that the
Company may make, are forward-looking statements within the meaning of Section 27A of the Securities Act and Section 21E of the Securities Exchange Act of 1934, as amended. These
statements reflect the Company’s intent, beliefs or current expectations about the future. These statements can be recognized by the use of words such as “expects,” “plans,” “will,” “estimates,”
“projects ,” “i ” “anticipates,” “believes,” “confident” or words of similar meaning. These forward-looking statements are not guarantees of future performance and are based on a number of

” o« L]

intends,
assumptions about the Company’s operations and other factors, many of which are beyond the Company’s control, and accordingly, actual results may differ materially from these forward-looking
statements. The Company or any of its affiliates, advisers or representatives has no obligation and does not undertake to revise forward-looking statements to reflect future events or circumstances.
Except where otherwise indicated, this presentation speaks as of the date hereof. The Company reserves the right to amend or replace this presentation at any time but the Company undertakes no
obligation to update or supplement any content set forth in this presentation should circumstances, management's estimates or opinions change or any information provided in this presentation
become inaccurate. A number of factors could cause actual results to differ materially from those contained in any forward-looking statement, including but not limited to the following: NaaS’ goals
and strategies; its future business development, financial conditions and results of operations; its ability to continuously develop new technology, services and products and keep up with changes in
the industries in which it operates; growth of China’s EV charging industry and EV charging service industry and NaaS’ future business development; demand for and market acceptance of NaaS’
products and services; NaaS’ ability to protect and enforce its intellectual property rights; NaaS’ ability to attract and retain qualified executives and personnel; the COVID-19 pandemic and the
effects of government and other measures seeking to contain its spread; U.S.-China trade war and its effect on NaaS’ operation, fluctuations of the RMB exchange rate; NaaS’ ability to obtain
adequate financing for its planned capital expenditure requirements; NaaS’ relationships with end-users, customers, suppliers and other business partners; NaaS' ability to achieve anticipated
benefits of the merger with Rise Education Cayman Ltd., competition in the industry; relevant government policies and regulations related to the industry; and fluctuations in general economic and
business conditions in China and globally. Further information regarding these and other risks is included in NaaS’ filings with the SEC. To the extent this presentation contains any non-IFRS
financial measures, any such measure is not intended to be considered in isolation or as a substitute for the financial information prepared and presented in accordance with IFRS. In addition, the
Company’s calculation of these non-IFRS financial measures may be different from the calculation used by other companies, and therefore comparability may be limited.



NaaS third quarter 2023 results highlights NaaS

0 Stellar growth with a more visible profitability trajectory

NASDAQ: NAAS

@Significant business expansion in Q3 beyond mainland China
Naas

@ Recategorization of revenues to reflect our expanded business lines

@ On track to deliver FY23 revenue as guided; new guidance for 2024
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Stellar growth driven by energy solutions

Total revenue

(RMB Million)

YoY:
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3Q22 2Q23 3Q23 FY22 1-3Q'23

Total revenue in Q3 is
at an all-time high

Source: Company Q3 earning release
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Revenue by different businesses
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(%) M Energy solutions

For the three months ended
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For the nine months ended
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Significant margin improvement driven by energy solution projects NaasS

NASDAQ: NAAS

Gross profit

(RMB Million) m

46.8

Total gross profit / margin substantially

1.6 increased, benefiting from solid revenue
3Q'22 3Q23 growth as well as margin improvement
Gross margin based on operating leverage in executing

(%)
% energy solution projects at scale

27%

6%

3Q'22 3Q'23

Source: Company Q3 earning release
Note: pps stands for percentage points 6



Operating leverage lead to decrease of operating expense ratios LU NaaS

NASDAQ: NAAS

_____________________________________________________________________________________

Total operating expenses / S&M expenses Administrative expenses R&D expenses N
(% of revenue) (% of revenue) (% of revenue) (% of revenue)
o o
385% 2529, 95% 38%

3Q22 3Q23

Source: Company Q3 earning release
Note: pps stands for percentage points 7
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Winning RMB67m one-stop PV-storage-charging-swapping solutions m Naas
project for heavy-duty trucks in Anji

M Photovoltaic M Energy storage Battery swapping

+ 36 integrated energy » 430 charging spaces, 37
storage cabinets of split charging stacks of
233kWh with a total energy 480kW and 30 integrated
capacity of 8,388kWh DC dual-charger charging

piles of 360kW

* The installed capability
of PV equipment is
expected to be 4,205 KW

* 458 chargers designed for
charging 1,800 heavy
trucks and small EVs




43 energy storage facilities delivered in Q3, with many more to NaaS

come in Q4 |

Signed RMB204m e
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E.. Profit from peak-to-valley price differences @ Dynamic capacity management @ Ensure safety

v" Meaningful differentials in 18 provinces in China v" Expand capacity beyond the grids

v Optimal stability even during peak usage time
v Ensure continuous operations 24/7 v" Much more cost-efficient than grid rebuilding v Minimize burden to the grid




Significant business expansion beyond mainland China Naas

NASDAQ: NAAS

- _ ~
e 32% market share in PV Revenue composition
- >30MW onshore and offshore
services in HK Total executed solar
project capacity
e Blue-chip client base:
>700
H K E x G t"iﬂé‘]f} The Hong Kong Jockey Club Togaénurlnber o.f t
é ;ﬁ‘ § % Fﬁ 5= executed solar projects
o~ 77 N\
HE CcCOSCO
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e Expanding offerings into EV

charging and other renewable

energy solutions in HK

m Onshore = Offshore

e Expanding services overseas
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More strides in strategic partnerships

China Construction Bank
strategic cooperation

ZSY financial innovation partnership

€ Sep 2023: NaaS and NewLink have formed
strategic partnership with China
Construction Bank to advance the
integration of financial services with the
domestic and global new energy sectors

€ To empower NewLink and NaaS to expand
their global presence in the new energy
sector, thereby fostering green, low-
carbon, and sustainable development in
the energy industry

| BiHE EQES
q:,"ryrf%\, NASDAQ: NAAS
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STRATEGIC COOPERATION SIGNING CEREMONY

N

€ Sep 2023: NaaS cooperated with Shenzhen
ZSY Financial Services Co. Ltd (ZSY)

@ The parties will embark on cooperation in
new energy industry financial innovation,
new energy assets securitization and other
aspects, further promoting the deep
integration of new energy business and
financial services and boosting a low-
carbon energy industry.

NaasS

NASDAQ: NAAS

Became first batch of

strategic enterprises of OASES .

¢

€ Oct 2023: NaaS reached a strategic

Paul CHAN Mo-po, Financial
Secretary of HKSAR, and Vivie}me

partnership with Office for Attracting
Strategic Enterprises (OASES) of HKSAR
and became the first batch of enterprises
under the partnership

OASES will provide one-stop facilitation
services, whereby Naa$S will focus on
energy data analytics R&D and provide
algorithm support for its global energy
assets’ operations. By the end of 2023,
NaaS is expected to establish a research
center in Hong Kong Science Park.
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We will continue to support energy transition globally Naas
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We have integrated 17 UN sustainable development goals
in. daily operations and practices

1 NO GOOD HEALTH QUALITY GENDER
POVERTY AND WELL-BEING EDUCATION EQUALITY

il - —’\r\f v g E

DECENT WORK AND INDUSTRY, 10 REDUCED 12 RESPONSIBLE
ECONOMIC GROWTH INEQUALITIES AND COMMUNITIES CONSUMPTION

i - QO

CLEAN WATER
AND SANITATION

13 i 15 oo 16 wsicons 17 Rivecons @

INSTITUTIONS SUSTAINABLE
DEVE'LOPMENT
@ GOALS

~
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Our ESG goals

L 10%>< 1% ) \ﬂ m’
I%eduction of Reduction of

China’s traffic China’s 1 000/0 1 OOOA)

Our latest ESG achievements

8 & o 2

Sustainable Fitch ESG rating 1 85m m(1)(2) 393mm(2) KWh 570/0 463,000"'

in Sept 2023 tons users carbon emissions  carbon emissions
H by 2030 by 2030 .
H Ig hestinchina Total reduction of Renewable power Outside Participated in the Y Y Usage of Recycling of
2 d(3) o carbon emission® procured by NaaS @ directors as of  carbon credit activities renewable energy  waste by 2030
n in Asia 106% YoY ~90% of total energy total board in the carbon inclusion by 2028
3 procurement seats project
5th( ) globally

Note:

(1) As certified by SGS, an independent Swiss testing agency

(2) For the year ended December 31, 2022

(3) The ratings are provided on a scale of ‘1’ to ‘5’, with ‘1’ being the best and ‘5’ the worst 13
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Attractive opportunities in asset operations in China

Economics profile

NaaS

NASDAQ: NAAS

3,633 GWh 767,611 73,710
charging volume!"  public chargersY  charging stations("
(42% market share) (50% market share)

Strong EV charging
sector tailwind

Charging services business

Connectivity business

Take-rate

Chargers connected with SaaS

Full-domain data availability

SaaS business

Recurring subscription fee

Chargers with full
station operations
& energy storage

Operational enhancement through
digital analytics capabilities

Full station operation

Recurring service fee

Increase station profitability by
adopting energy storage facilities

Energy solutions business

Battery storage business

Project fee

Note: (1) Company operational data as of 30 Sep 2023, or for the first 9 months in 2023
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Recategorization of revenues to reflect our expanded business lines NaaS

NASDAQ: NAAS

Charging services(
<

Connectivity SaaS

Battery storage

Automatic charging robot Energy trading & virtual power plant

| BRMERE

nEEel - RER

mm
Note:
(1) Involved the recategorization of revenues from mobility connectivity (2) Involved the recategorization of revenues from EPC services, hardware (3) Involved the recategorization of income from electricity procurement,
services and from full station operation model to charging services procurement, station upgrade and maintenance services to energy noncharging services such as food and beverage and online advertising, 16

revenue solutions revenue virtual power plant and charging robots to new initiatives revenue



2023 & 2024
guidance




On track to deliver FY23 revenue as guided and maintain strong growth Naas
momentum in FY24

(RMB Million)

Major growth drivers:

(@) PV-storage-charging-swapping solutions
ET Full station operation expansion
Battery storage delivery

ﬁlﬂ EPC / Turnkey projects

a=mwm Photovoltaic and EV charging roll-out

3Q23 4Q23E FY23E FY24E
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Appendix




Sustainable growth demonstrated by operating metrics Naas

Charging volume transacted through network

Number of orders transacted through platform

(GWh) YoY: (Million) YoY:
1,383
' 59
1,227 54
1,023 44
834 856 37 38
. i I 21 i I I I
1Q22  2Q22  3Q22  4Q22 1Q23  2Q23  3Q23 1Q22  2Q22 3Q22 4Q22 1Q23 2Q23  3Q23
Gross transaction value Number of charging stations & chargers connected
(Million) YoY: (Thousands) vov: G
768
os 652
515
1,305 362 e
1,166 ’ 313
824 840 <k
479 557
m = 0 B d K K K K K R
1Q22  2Q22  3Q22  4Q22 1Q23  2Q23  3Q23 1Q22  2Q22  3Q22  4Q22 1Q23  2Q23  3Q23

m Charging stations m Chargers
20



e

ring everyone to use green energy

o 26

\ANaaS
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Fast chargingin 20 seconds




